
   

Start writing your child’s success story!

Once upon a time 

 there was a...

Start writing your child’s success story! For a limited time, there 
is an opportunity for families of eligible Washington County 
children ages 4 through 8, as well as their eligible siblings and 
other children living in the same household, under age 18, 
to receive a $100 account contribution when opening a new 
NextGen College Investing Plan® Client Direct Series account 
to help fund qualified higher education expenses. NextGen® is 
Maine’s Section 529 college savings plan, administered by the 
Finance Authority of Maine.

The $100 contribution is funded by the Maine Community 
Foundation and Machias Savings Bank. One contribution per 
eligible child will be made to accounts successfully opened online 
between September 1, 2017 and December 31, 2017.  

In order for siblings and other children in the household to be 
considered, we must confirm a NextGen account for a child  
aged 4-8 at the same residence.

To open a NextGen account for this opportunity, follow the 
instructions below. You must have a valid email address to  
open an account online. Be sure to have social security 
numbers or valid tax identification numbers for each child as 
well as the account owner. 

With the $100 contribution, you don’t need any of your  
own money to open an account, but you will want to have 
reviewed the Guidelines on the back and have the offer  
code HACC-Wash.

3 STEPS  
to open a NextGen 
account to receive the 
$100 contribution. 

Eligible accounts may also 
receive a $200 Initial  
Matching Grant.1 

You care about your child’s future,  
and so do we! 

Washington County Higher Education Initiative 2017

1   To open a Client Direct Series online – visit NextGenforME.com and click Open 
an Account / Enroll Online. 

2   On the second online application screen, click “Do you have an offer code?” Enter 
and apply the offer code HACC-Wash in the box. You must enter this code at the 
bottom of the second screen to receive the $100 contribution, if eligible. You will 
not be required to submit an initial contribution at the time of account opening. 

3   Complete the online application and submit. The application will be 
considered successfully opened when you receive the new account number 
from Merrill Lynch, the NextGen Program Manager. 

1 Grants are linked to eligible Maine accounts. See Terms & Conditions of Maine Grant Programs for other conditions and restrictions that apply at NextGenforME.com.



 

Washington County Initiative for Higher Education 
 2017 Guidelines

Maine Community Foundation, Machias Savings Bank and the Alfond Scholarship Foundation are not authorized distributors of the NextGen College Investing Plan®. Acceptance 
of these funds is the account owner’s authorization for FAME to undertake, at its discretion, investigation to verify that the NextGen account owner and beneficiary meet the 
program requirements. FAME reserves the right at all times to require evidence of eligibility and may conduct investigations to determine eligibility without obtaining additional 
consent from the NextGen account owner or beneficiary. In the event a subsequent investigation reveals that the funds were obtained through misrepresentation or fraud, FAME 
may revoke the contribution.

Introduction: The Maine Community Foundation (MCF), 
Machias Savings Bank (MSB), the Alfond Scholarship 
Foundation (ASF) and the Finance Authority of Maine (FAME) 
want to encourage families to plan for their children’s higher 
education. In order to help make that happen, MCF and MSB 
are funding an initial contribution to open a NextGen College 
Investing Plan® (NextGen®) account for an eligible child. The 
Harold Alfond College Challenge is providing support, and 
FAME will administer the funding.

To Qualify: This opportunity is limited to NextGen Client 
Direct Series accounts opened online for a beneficiary ages 
4 through 8, or for their eligible siblings and other children 
living in the same household under age 18. For the sibling 
or other child to participate, an account must be confirmed 
for a child aged 4-8 at the same residence. Any eligible child 
must be a Washington County, Maine resident, not already 
named or never before named as a beneficiary on a NextGen 
account. Eligible new accounts which name eligible children 
as the beneficiaries will receive a $100 contribution. 

Only one contribution per eligible child. Accounts must 
be successfully opened during the period of 9/1/2017 to 
12/31/2017. An account is considered opened when an 
account number is assigned.

Account applications must include the code: HACC-Wash. 
The code is included as part of the Client Direct Series online 
application through Merrill Edge.

Opening a NextGen Account: Opening a NextGen 
account is subject to acceptance of the NextGen 
Account Application by the NextGen Program Manager 
(Merrill Lynch, Pierce, Fenner & Smith Incorporated), 
including verification of identity and other information in 
compliance with the requirements of the USA PATRIOT 
Act and other applicable law. NextGen offers the Client 
Direct Series for self-directed investors and the Client 
Select Series for investors who want the assistance of a 
financial advisor. For more information about NextGen, 
go to NextGenforME.com. This opportunity is only 
available for Client Direct Series accounts opened online 

and assigned an account number by December 31, 2017. 
Participants must allow sufficient time for processing. 
Two weeks is recommended.

Investing of $100 Contribution: The contribution will 
be invested in accordance with the account’s investment 
allocations. All contributions made to a NextGen account 
are subject to the terms and conditions of the NextGen 
College Investing Plan Program Description and any 
Supplements thereto. The $100 contribution may lose 
value.

Tax Consequences: NextGen account owners and 
beneficiaries should consult their own tax advisors regarding 
state and federal tax treatment applicable to NextGen 
accounts. Any earnings withdrawn from a NextGen 
account that are not used for qualified higher education 
expenses may be subject to federal income tax and may be 
subject to a 10% additional federal tax as well as state and 
local income taxes.

Initial Matching Grant (IMG) eligible accounts may also 
receive a $200 IMG from FAME. Although awarded to an 
eligible account, matching grants remain the property of 
FAME. See Terms and Conditions for other conditions and 
restrictions that apply at NextGenforME.com.

FOR MORE INFORMATION, please contact  
Eva Giles at the Finance Authority of Maine 
at egiles@FAMEmaine.com or 207-620-3542 or  
800-228-3734 x 3542.

A D M I N I S T E R E D  B Y

Harold Alfond
COLLEGE
C H A L L E N G E

A D M I N I S T E R E D  B Y

NextGen is a Section 529 plan administered by the Finance Authority of Maine (FAME). Before you invest in NextGen, request a NextGen Program Description from your financial 
advisor or call Merrill Edge at (877) 463-9843 and read it carefully. The Program Description contains more complete information, including investment objectives, charges, 
expenses and risks of investing in NextGen, which you should carefully consider before investing. You also should consider whether your or your designated beneficiary’s home 
state offers any state tax or other benefits that are only available for investments in such state’s 529 plan. Merrill Lynch, Pierce, Fenner & Smith Incorporated, a registered broker-
dealer, member SIPC, is the program manager and underwriter.


